PVA: Explanation for the difference of over 10% in the financial statement of Q.IV/ 2016 year on year 
On 07 Feb 2017, Song Da No. 03 Joint Stock Company explained the difference of over 10% in the financial statement of Q.IV/ 2016 year on year as follows:
	
	Year 2015
	Year 2016

	Financial statement of holding company
	VND -83,086,870,921
	VND 56,859,282,559

	Consolidated financial statement 
	VND 27,986,290,428
	VND 64,496,383,412


Reasons: In 2016, operation plan of PVNC was dealing with shortcomings, collecting bad debts, no new work, no new revenue. In 2012, PVNC adjusted revenue downward because of cutting down jobs at Hoang Mai Industrial Park project, not assigning to construction units. In Q.III/ 2016, PVNC started assigning to construction units and adjusted revenue downward by VND 65,542,175,250, which led to profit in financial statement 2016.

